INFLECTION POINTS

Move confidently into the future™

As dramatic fluctuations over the past couple of years have
demonstrated, there's nothing certain about the U.S. stock
market besides volatility. And record-breaking highs can't go
on forever. How far are we from the next calamitous crash?
While analysts can't predict precisely why or when the next
bear market will begin, looking at inflection points may help
point to an impending downturn.

Here are some numbers to watch:

+ Valuations, measured by the price-to-earnings (P/E) ratio,
are higher today than before the last crash.

» Dividend yields remain high, and are still above the October
2007 inflection point.

 Interest rates are expected to go up in 2018, but the number
of hikes is uncertain.
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SOURCE | Guide to the Markets® U.S. 10 2018 as of December 31, 2017,
J.P. Morgan Asset Management.

Are the signs today pointing to another inflection point? Check
out this graph. It may be time to help protect investments
from a potential downturn with a CUNA Mutual Group annuity.
Some annuities offer ways to benefit from the upside potential
of the market while setting personalized limits on loss.

Talk to your advisor about the benefits, costs and
limitations of annuities.
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IMPORTANT DISCLOSURES

Annuities are long-term insurance products designed for retirement purposes. Many variable annuities offer four main features:
(1) a selection of investment options, (2) tax-deferred earnings accumulation, (3) guaranteed lifetime payout options, and (4) death benefit
options. Before investing, you should consider the annuity's investment objectives, risks, charges and expenses. The prospectus contains
this and other information. Please read it carefully. To obtain a prospectus, contact your advisor, log onto membersproducts.com, or
call 888.888.3940.

All guarantees are backed by the claims-paying ability of the issuer and do not extend to the performance of the underlying accounts
which can fluctuate with changes in market conditions. Past performance is no guarantee of future results.

Annuity contract values, death benefits and other values fluctuate based on the performance of the investment options and may be worth more
or less than your total purchase payment when surrendered. Withdrawals may be subject to surrender charges, and may also be subject to a
market value adjustment (MVA). Withdrawals of taxable amounts are subject to ordinary income tax, and if taken before age 59%2 may be subject
to a10% federal tax penalty. If you are considering purchasing an annuity as an IRA or other tax-qualified plan, you should consider benefits other
than tax deferral since those plans already provide tax-deferred status. The company does not provide tax or legal advice. Contact a licensed
professional.

CUNA Mutual Group is the marketing name for CUNA Mutual Holding Company, a mutual insurance holding company, its subsidiaries and affiliates.
Annuities are issued by CMFG Life Insurance Company (CMFG Life) and MEMBERS Life Insurance Company (MEMBERS Life) and distributed by
their affiliate, CUNA Brokerage Services, Inc., member FINRA/SIPC, a registered broker/dealer and investment advisor, 2000 Heritage Way,
Waverly, IA, 50677. CMFG Life and MEMBERS Life are stock insurance companies. MEMBERS® is a registered trademark of CMFG Life. Investment
and insurance products are not federally insured, may involve investment risk, may lose value and are not obligations of or guaranteed
by any depository or lending institution. All contracts and forms may vary by state, and may not be available in all states or through all broker/
dealers.
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